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98 Celebrate Cayman

It’s a time of
celebration and
innovation
By Jenny Gabruch

T

he islands are marking a significant milestone – the
60th anniversary of the creation of the coat of arms.
A symbol of national identity, it lay the foundation

for what has become modern-day Cayman, with Celebrate
Cayman events taking place to showcase the island’s culture, history and community.
Cayman has made remarkable progress since the emblem
was introduced in 1958. In the early days, Caymanians relied
mainly on fishing and farming – living off the land and sea.
But the island underwent rapid development. In the mid1960s legislation was passed to take advantage of the country’s status as a tax-free jurisdiction, ushering in the start of
Cayman’s ascent into the financial services world.

In the 1970s, as infrastructure developed, the island began a major transformation from an isolated seafaring community – the nation was once known as
“the islands time forgot” – to a sophisticated offshore financial center and
first-class tourism destination.
Premier Alden McLaughlin spoke
about the importance of Celebrate
Cayman earlier this year. “It is important to pause, to look back and reflect
on where we’ve come from and celebrate key moments in our history,” he
said. “We are proud of what we have
achieved in the 60 years since it was
granted and with how far we have come
as a country…”
And it’s about to go farther as Grand
Cayman is experiencing unprecedented
economic growth and development.
Numerous projects are springing up
across the island, from West Bay to
East End. That includes major projects
by the Dart group, government, Health
City Cayman Islands and Cayman
Enterprise City along with numerous
residential developments.
Cayman is once again undergoing a transformation that will create
jobs, attract more visitors, diversify the
economy and build a brighter tomorrow. And that, indeed, is reason to
celebrate.

Celebrating …
Cayman’s luxury
resort boom
Grand Cayman has been seeing a wave
of new hotel development catering to
the luxury travel sector.
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Owen Roberts International Airport
The Mandarin Oriental, Grand
Cayman is the latest to come on stream,
announcing in June that the five-star
resort will be built in the Beach Bay
area of Bodden Town. It’s the first luxury resort being built away from Seven
Mile Beach.
The Mandarin Oriental Hotel Group
will manage the long-awaited luxury resort and residences, which are
expected to open in 2021. The Hong
Kong-based group has agreed on a
deal with New York-based Melkonian
Capital Management, which has been
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“

The airport is going to

be a key element, ensuring
there are flights coming
in and proper flight

”

distribution.

— Marc Langevin,
general manager of The Ritz-Carlton
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George Town Harbour

planning a major project at the site in
Bodden Town since 2014.
“We are pleased to partner with
Mandarin Oriental to bring the most
exclusive resort and branded residences
to the Cayman Islands,” Ryan Melkonian,
managing partner of Melkonian Capital
Management said at the announcement.
“We are creating a very special destination that we expect will be among the
best in the Caribbean.”
The resort will include 100 rooms,
89 residences, five restaurants and bars,
and its own farm for growing farmto-table fare. It will also feature a spa,
fitness center, several outdoor swimming pools and tennis courts, as well as
banqueting facilities and space for weddings and business events. Landscaped
walking and cycling trails will be on
site and a beach club will offer a variety
of leisure and watersports activities.
More rooms and residences are in
the works. The Cayman Islands’ biggest commercial real estate developer,
Dart Real Estate, is continuing to build
a hotel district that started with the
opening of the Kimpton Seafire Resort
+ Spa, Dart’s first hotel and Kimpton’s
first international property.
Dart has added the Ritz-Carlton,
Grand Cayman resort to its portfolio
of properties in the Seven Mile Beach
area. It also bought the Beach Suites
resort, the Hyatt hotel, the Britannia
golf course and the Royal Palms property, with plans to build a five-star
hotel, likely a Four Seasons, there.
The developer plans to re-open
Beach Suites as an unbranded “boutique hotel” before the end of the year,
following a $1 million renovation.
Work is under way on two other luxury resorts – the five-star Grand Hyatt
Grand Cayman Hotel & Residences
being constructed on the Pageant
Beach site as well as NCB Group’s boutique hotel at the old Treehouse restaurant site in George Town. The hotel will
have a wellness focus.
Another wellness-focused venture is a
beachfront “healing resort” on the site of
the old Mariners Cove in Prospect, being
undertaken by Kim and Ashleigh Lund.
The significant growth in the luxury
travel sector being forecast for Cayman
is supported by major infrastructure improvements, including roadway enhancements and the $55-million upgrade to the Owen Roberts
International Airport, which is nearing
its final stages.
There is also new airlift from carriers including Southwest Airlines and
JetBlue, the latter of which will be
adding more flights to Grand Cayman
this fall. Also fueling greater increases

ongoing projects
Developments
Infrastructure

Boggy Sands Club
Camana Bay Expansion
Cayman Enterprise City
Dart Real Estate
Hotel District
Esterley Tibbetts
Highway
Fin Condominiums
George Town
Redevelopment
& Cruise Ship Dock

Owen Roberts
International Airport
Periwinkle
Revive Resort
Rum Point Club
Residences
Seacrest By Brian
Butler
Seahaven By Encompass
Solara
St. James Point

Health City Expansion
(Apartments &
Commercial Center)

Stone Island
Residences

Indigo Bay

The Channels Prospect

Ironwood Resort &
Arnold Palmer Golf
Course

The Grand Hyatt Pageant Beach

Kembali Kai

The Grove

Kimpton Seafire
Residences
Resort + Spa

The Sanctuary

Leeward Quay
Linford Pierson Highway
Locale Boutique Hotel
Margaritaville Resort
One Nexus Way
Orchid Development
Community

The Shore Club
Tides South Sound
Twenty 40
Vela
Watercolours
Wellness Boutique
Hotel By NCB
West Bay Road
Underpass
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The WaterMark
in tourism are additional American
Airlines flights out of Chicago, new
capacity on Air Canada flights from
Toronto and a new direct route to
Denver via Cayman Airways.
“The airport is going to be a key element, ensuring there are flights coming
in and proper flight distribution,” Marc
Langevin, general manager of The RitzCarlton, told the Cayman Compass.
“Demand for the destination is
amazing. We are booking now for 2019,
for 2020. We are not concerned about
competition. Every island has something different. We have room to be the
luxury destination for the Caribbean.”

Celebrating…
Cayman’s
residential rise
Cayman’s residential real estate market
is on the upswing.
The two hottest markets are Seven
Mile Beach followed by South Sound,
which is undergoing a myriad of developments such as Davenport Development’s
three VELA phases, FIN condominiums, The Sanctuary, Cayman Crossing
Phase III, TIDES and Shore Club.
On Seven Mile Beach, three new
10-story condominium projects are in
the wings.
A grand entry is The WaterMark.
The $177-million luxury condominium
project is being undertaken by the
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NCB Wellness & Business Boutique Hotel
developers of Stone Island and The
WaterColours. The 54-unit complex will
be linked by a new pedestrian bridge
over West Bay Road to a three-story
building featuring a restaurant, spa,
fitness center and other facilities. The
apartments will be built close to Public
Beach between the Avalon and Harbour
Heights condominium development.
The 10-story development features
12 swimming pools, including four
rooftop pools. The ground level will
be raised with parking underneath,
similar to the setup at the neighboring
Kimpton Seafire resort.
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Aqua, a 10-story luxury condo complex being developed on Seven Mile
Beach, features a multimillion-dollar
home on every floor. Among its amenities is a private elevator, concierge service, floor-to-ceiling windows, expansive balconies, beachside infinity edge
pool and gated basement parking
The Butler Group is introducing
Seacrest, a 20-unit condominium project
being built between Margaritaville and
the Marriott Beach Resort. The threebedroom condos feature glass walls
and curved glass terraces to take advantage of the panoramic ocean views. The

Rum POint CLub

Cayman Enterprise City
10-story development also includes a
gym, spa, swimming pool and manager’s office, as well as a rooftop terrace.
The properties have already sold out.
A major residential development is
taking shape at Camana Bay. Dart Real
Estate and NCB Group are partnering
to build the first residential properties
for sale at the site. Camana Bay already
has residential properties for rent, but
not for purchase. Construction is set to
begin in the first half of 2019.
The new development will be located south of Camana Bay’s Town Centre,
and adjacent to Cayman International
School, which will be expanded to
double its capacity by 2020. The residences are expected to range from
one-bedroom condominiums to fourbedroom townhomes.
“This project is another example of
the Town Centre’s growth as it continues to cater to those who want to live
and work in an amenity-rich community that provides connectivity to the

world-class Seven Mile Beach,” said
Jackie Doak, president of Dart Real
Estate, in a media release.
Other luxury residences are taking
shape across the island including Leeward
Quay in North Sound Estates, SOLARA
in Crystal Harbour, the Residences of
Stone Island in the Yacht Club neighborhood, Boggy Sands on Seven Mile Beach,
SeaHaven in North Sound and Twenty 40
in Governors Harbour.
In North Side, developer Joseph
Imparato is introducing a collection of
beachfront residences, Rum Point Club
Residences, along with Kembali Kai, five
island-style boating homes located nearby.
Periwinkle is a new development in
Grand Harbour, and Indigo Bay is being
developed by Charlton Developments
right across from Grand Harbour, featuring ocean-view townhouses. Canalfront homes are being developed at The
Channels, 81 West in Prospect.
As of June 2018, 313 properties have
been sold for $221 million, an average

of $706,000 per property, according to
the Cayman Islands Real Estate Brokers
Association. This is an increase from
the value of the average property sale
of $660,000 in 2017.
Property in the Seven Mile Beach
area has seen the biggest jump in value,
due to limited inventory. The lack of
land for redevelopment on Seven Mile
Beach is driving demand for high-end
property elsewhere on-island.
The uptick of interest in buying
property in Cayman comes largely from
the United States and Canada, but there
is growing interest from Europe as well.
The market is also seeing more interest
from local residents and Caymanians,
including young Caymanian first-time
buyers.
RE/MAX Cayman Islands owner/broker Kim Lund sees a promising future,
with sales activity and capital appreciation improving over the last five years.
“Prior to that time, for several years,
the market had been weak, and there
was little increase in property values
and a large inventory of property for
sale,” he says.
Lund notes major infrastructure
improvements make Cayman a more
desirable place to live and visit which,
in turn, adds value and demand for real
estate. An expanding and well-managed
economy is also attracting investors.
“Real estate activity has been brisk
over the last several years and development has not yet caught up to our current demand, so there is a shortage of
property on the market, which is helping to spur on higher prices,” he says.
Lund notes in the cyclical market
of real estate, Cayman is in an upward
cycle. “How long it will last depends a
lot on Cayman’s ability to continue its
growth at sustainable levels, while not
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Taste of Cayman
ists arrived by plane and
ship, a 20 percent jump over
the same period last year.
Significantly, the stay-over
market saw a surge in arrivals in the first half of the year,
with more than 250,000 visiCayman Carnival Batabano
tors – a 16-percent increase
in air arrivals over the same
period last year.
having any major shocks to slow this
“I am very pleased that tourism
down in both our economy and the
performance in the Cayman Islands
global economy, as a lot of our investis registering consistent growth and
ment comes from overseas,” he says.
continues to outpace projections,” said
“With all the exciting new projects and
Tourism Minister Moses Kirkconnell.
developments planned and under way,
“By applying the right marketing stratwe should have some more good years
egies, vision and spirit of collaborastill ahead.”
tion to drive performance, the Cayman
Islands tourism industry has mainCelebrating …
tained impressive, oftentimes, doubleCayman’s worlddigit increases for a sustained period.”
class amenities
While visitors are drawn by such top
Grand Cayman is truly an exceptional
attractions as Stingray City, Rum Point
place to live, work and play. The spectacand Seven Mile Beach, Cayman’s vibrant
ular sunsets, idyllic beaches and worldcultural scene is another plus with many
famous waters are just the beginning.
festivals and events held throughout
Cayman’s strong economy and
the year – including Pirates Week, the
stable environment pave the way for
national festival of the Cayman Islands
world-class amenities such as dining,
staged annually in November.
shopping, entertainment, sports, social
Cayman Carnival Batabano is anothactivities, and watersports.
er popular festival, a colorful celebration
Adding to the mix is Grand
of carnival. Its street parade is an exploCayman’s cosmopolitan atmosphere
sion of color, costumes, music, rhythm
that makes it a prime year-round playand dance. The event marked its 35th
ground, attracting visitors from around
anniversary in 2018 and has grown from
the globe. Indeed, tourism is now at an
a one-day affair to a multi-event celebraall-time high, with more than 2.1 miltion spanning three weekends.
lion people arriving on these shores by
Major sporting events abound as
air and sea in 2017.
well including the annual Flowers Sea
Tourism numbers are expected to
Swim. An island tradition for 26 years,
grow again this year, with the first six
the event was recently named one of 10
months of 2018 already shattering previnotable destination swims by Swimming
ous records. More than 1.3 million tour-
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World magazine, an international publication that covers swimming, diving,
water polo and other aquatic sports. The
swim raises funds for charity each year,
with the Cayman Islands Crisis Centre
chosen as the recipient for 2018. This
year’s swim attracted 800 competitors.
The Intertrust Cayman Islands
Marathon is another international draw.
Around 1,200 people participated in the
event last year, with runners now gearing
up for the annual race set for Dec. 2, 2018.
The Cayman Islands is also known
for its vibrant and varied dining scene,
hailed as the “Culinary Capital of
the Caribbean.” The annual Cayman
Cookout features world-famous chefs,
wine experts and spirits blenders offering tastings, demonstrations, tours, and
dinners.
Taste of Cayman is the island’s largest culinary event and one of the largest food festivals in the Caribbean. The
one-day event features live cooking
demonstrations, food and wine tasting
booths and local entertainment.
A new festival, KAABOO, is being
introduced in early 2019, expected to
attract 11,000 people for a weekend of
music, comedy, art and food. Dart and
Virgin enterprises are co-sponsoring
the event, which is expected to generate
$14 million in economic spin-offs.
The festival will be the largest
event of its nature in the history of
the Cayman Islands. KAABOO’s chief
brand officer Jason Felts said it is his
goal to make Cayman the live music
capital of the Caribbean.
It’s yet another world-class venture
to add to the ever-expanding list of
reasons to celebrate Cayman. ★

Cayman islands Airports Authority

Airport project
reaches new heights

The new Owen Roberts
International Airport in Grand Cayman

I

t was a milestone moment for
Cayman’s new airport.
In late August, the final beam on
the distinctive south arch of the Owen
Roberts International Airport was lowered
into place, with government dignitaries,
construction workers, and airport leaders,
partners and employees signing the beam
as part of a “topping out“ ceremony.
The redevelopment project is now
nearing its final stages, with a December
opening in the works.
“This will be a world-class facility,”
said Albert Anderson, Chief Executive
Officer of the Cayman Islands Airports
Authority, which owns and operates the
terminal. “The overall redevelopment will
significantly improve passenger flow and
enhance the travel experience.”
The expansion will almost triple the
airport’s capacity from its current size
to 208,000 square feet. Travelers will be
treated to expanded customs, immigration
and security halls, along with an expanded
departures lounge with additional seating.
The timing couldn’t be better as
Cayman’s tourism sector continues to
soar. Indeed, tourism is now at an all-time
high, with more than 2.1 million people
arriving on these shores by air and sea in
2017. Significantly, the stay-over market
saw a surge in arrivals in the first half of
this year, with more than 250,000 visitors

Airport amenities – ON THE HORIZON
Passengers at the Owen Roberts International Airport will be pleased
to discover additional improvements and amenities aimed to make the
travel experience more convenient and welcoming. These include:

• 39 check-in counters
• 9 departure gates
• Digital flight information
displays
• Common-use self-service
kiosks
• Shopping galleria featuring
retail and duty-free stores
• Food court
• Children’s play area
• Nursing station for mothers
• Water re-fill stations
• Free Wi-Fi
• Mobile charging stations
• Traditional Caymanian
artwork
• Background music featuring
local artists

– a 16-percent increase in air arrivals over
the same period last year.
When complete, the airport will be
able to handle double its current capacity,
accommodating 2.5 million passengers
per year.
Anderson noted that while there have
been some “growing pains” along the
way, the end product “is going to be well
worth the wait.” ★

• E xpanded security
screening check point
• New arrivals baggage claim
area with five carousels
• New in-line departures
baggage handling system
• New geothermal air
conditioning system
• L arge back-up generator to
supply the whole airport
• Ample parking
• State-of-the-art
P.A. system
• New in-transit
processing area
• E xtended air-side canopy
• L arge indoor meet and greet
arrivals area

w w w.caymanairports.com

Celebrate Cayman

105

Cayman Islands Shipping Registry

The flag of choice

T

he Cayman Islands Shipping Registry
offers quality service by tradition
and leadership through innovation.
The Cayman Islands plays an important
role on the global maritime stage by providing quality vessel registration, regulatory
and advisory services. It operates a highquality shipping registry, in a jurisdiction
operating one of the most modern and
comprehensive legal frameworks that exists
today for shipping and maritime administration in the world. The Cayman Islands
flag and its safety requirements are seen as
the gold standard in the shipping industry.
Cayman has a rich maritime history, the
basis on which the ethos of the modernday Cayman Islands Shipping Registry
(CISR) was formed. From its inception in
1903, the CISR evolved from its primary
function being vessel registration to the
implementation of other services, including
its own survey and inspection functions,
enabling Cayman to receive Category One
status from the UK in 1991. This designation allows the registration of vessels of
any age, class and size, from small yachts
to super tankers, provided quality standards are met. As well as being the envy of
neighbouring centres, this categorisation
shows complete compliance with the most
important seafaring practices.
In July 2005, the CISR then saw its evolution into the Maritime Authority of the
Cayman Islands (MACI). Subsequently, the
CISR was restructured as the business and
client-services division of MACI. With this
reorgansation came the opportunity to operate with greater efficiency, with a focus on
fee-for-service activities, and expand into
leading the maritime regulatory development within the UK Red Ensign Group, of
which the Cayman Islands is a member, while
maintaining the Registry’s pre-eminence in
large yachts and setting the standard for high
quality by promoting the compliance with
international maritime conventions for safety,
security, marine environmental protection
and the welfare of seafarers.
For a number of significant reasons and
by paying close attention to market conditions and trends as well as the competition,
the CISR has become captain of the yachting industry, enabling them to attract high
quality vessels and owners.
Cayman has kept ahead of the curve
by continually updating legislation and
introducing innovations that benefit ship
and crew safety while also preventing pollution. The CISR has also been the driving
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force behind the development of various
yacht-specific Codes that allow yachts to
be able to charter internationally including
the Red Ensign Group Yacht Code and the
Cayman Yacht Code.
Leading the way in regulatory and
advisory services, Cayman has become
recognised for their technical excellence.
The highly skilled technical staff that work
for the CISR have been involved in the majority of the largest newbuild yacht projects in
the world over the last 20 years. As such, they
can offer the best possible advice to the owners and are able to find pragmatic solutions
to new and novel designs, without compromising the high quality and safety levels that
Cayman is known for in the industry. Of
the superyachts currently being built worldwide, approximately 45% are being built
under the supervision of the CISR.
The Cayman Islands has approximately
half the market share for superyachts,
which are yachts with a length of 30 meters
and above. When considering the ultralarge segment of the superyacht industry,
yachts with a length of 80 meters and
above, Cayman is by far the dominating
flag state with more than 80% of the market
share. Surprisingly, only 6% of the revenue
comes from vessel registrations while 94%
of the revenue earned comes from other
fee-for-services provided, including the
oversight of newbuild yacht projects and
the annual maintenance of existing vessels.
Offering unparalleled customer service,
experienced administrative staff globally
located, an efficient registration system,
a competitive pricing structure combined
with highly specialized professional service
providers, Cayman is naturally the preferred choice for the discerning shipowner.
The CISR’s proactive approach, has facilitated the formation of several advisory bodies

including the Maritime Sector Consultative
Committee (formed in 1993), made up of
members of the private sector who offer
input into the development of the CISR and
the domestic maritime services sector.
Yachts and merchant vessels registered
in Cayman are considered as some of the
safest and most compliant vessels around
the world, which is reflected in the high
rankings that the Cayman Islands have
been achieving for many years within the
main Port State Control regions.
As in the financial services industry,
White, Grey and Black lists exist in the maritime world. Cayman continues to maintain
the top White List rankings globally in the
leading MOUs on Port State Control. The
Cayman Islands was ranked as the number
one and number two performing flag state
on the Paris MoU White List in 2017 and
2018, respectively. Cayman also achieved
White List status in 2017 for the Tokyo
MOU for the 9th consecutive year. For the
6th successive year, Cayman has been a
top performing flag on the International
Chamber of Shipping. Additionally, the
Cayman Islands is rated as a Qualship21
low risk flag by the United States Coast
Guard, which is only assigned to the top
performing flag administrations that have
vessels visiting US waters.
As at the end of September 2018, the
CISR has over 2200 vessels registered
and is offering oversight of 141 new-build
yacht projects spanning the areas of USA,
Europe, the Middle East and Asia. ★

www.cishipping.com

The National Roads Authority

Maintaining Cayman’s Lifeline

C

ayman’s transport system has
changed dramatically since 1958,
when the coat of arms was established. From unpaved roads which were
few and far between, the road network has
flourished to accommodate a rapidly growing population and ever-changing land use.
Since 2004 this work has been under
the remit of the National Roads Authority,
a statutory body overseeing planning,
construction, maintenance and safety of
all public roads as well as maintaining
signals, stormwater facilities, roadway
lighting and directional signage.
Edward Howard, Acting Managing
Director, explains that the NRA is “intently
focused on maintaining dynamic interaction between the Planning Department
and other agencies in an effort to safeguard
the future economic success of Cayman by
ensuring that adequate access and mobility
is available to all areas of the country.”
This focus has encompassed numerous projects to help the island prosper.

The NRA today
It is impossible to ignore the unprecedented development on-island at present, and the NRA has been undergoing
projects island-wide to support this.
Many of these projects are part of a
broader plan to create a central highway
through the island, running north to south
- comprising mainly of the Esterley Tibbetts
Highway; and east to west - which at present
runs from Linford Pierson Highway to Hirst
Road. Work to both arms has seen major
expansion, with further work imminent.
The Esterley Tibbetts Highway is a vital
lifeline and recent expansion by Dart Real

Estate in conjunction with the
NRA to accommodate for new
development and ease traffic
flow, has taken the highway
from four to six lanes, and
added a three-lane roundabout and six-lane underpass.
Phase 1 work on the Linford Pierson
Highway and Crewe Road has elevated
and expanded the highway to 100 ft.,
encompassing four lanes and two new
roundabouts. An adjustable extra-wide
median allows for future expansion to
six lanes.
Traffic flow on both highways is
expected to be eased dramatically.
“Benefits are intangible but transportation benefits to the economy are widespread and cost benefits are most often
measured in travel time savings dollars,”
says Howard. “In simple terms engineers
place an average dollar value on the average number of persons per vehicle that are
stuck in traffic. In the U.S different states
estimate that hourly figure to be $10-$15
per hour per person stuck in traffic.”

Planning ahead
As Cayman’s economic growth and development skyrockets, it is imperative that
infrastructure keeps up-to-date and even
a step ahead of the game. Responding
to development is obvious in the roadway changes surrounding Camana Bay
but will also be seen as the new Owen
Roberts International Airport rises from
its new foundation. The NRA will build a
two-mile long, four-lane boulevard from
the airport terminal to connect with the
new roundabout adjacent to the landfill.

Elgin Avenue will also be extended,
with a two-lane roundabout connecting
Printers Way and Crewe Road, while
further down Crewe Road, present work
will continue, with plans for a turning
lane, road re-grading, new curbs and
drainwells, and a sidewalk.
Work on the central highway will also
progress, with Phase 2 of the Linford
Pierson Highway project being prepared
from Agnes Way roundabout to the Smith
Road/Bobby Thompson Way intersection. The East-West arterial road will be
extended by nine miles from Hirst Road to
Clifton Hunter High School in Frank Sound,
with planned future extension from Frank
Sound Road to Morritt’s in East End. These
planned changes will contribute greatly to
the country with a multi-tiered effect.
“Grand Cayman’s roadways do more
than just connect people and places,”
says Howard. “They play an integral role
in the island’s development, both socially
and economically. In short, roadways are
a lifeline of our country.” ★

w w w.caymanroads.com
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AMR Consulting Engineers

Delivering Excellence

(Left) Proud members of the AMR team.
(Above) Structural steelwork at Owen Roberts
International Airport. (Below) Governor’s
award-winning residential structure.

“E

xcellence in engineering solutions
and service.” That’s the motto
of AMR Consulting Engineers.
As a multi-disciplinary engineering
consultancy, AMR covers all aspects of
structural and civil engineering, working
collaboratively to find effective solutions
for every project.
Its dedicated team of engineers have
extensive experience, both locally and
internationally.
In Cayman, AMR’s work can be seen
on a wide range of projects throughout
the islands, from small-scale residential
developments to large-scale projects and
everything in between.
Among its notable projects are the
redevelopment of the Owen Roberts
International Airport, Camden House,
Tuscan Sun, Appleby Tower, Oceana, The
WaterColours, Sea Grape House, George
Town Yacht Club, Health City Cayman
Islands, Stone Island, A. L. Thompson’s,
third party inspections at The Westin
Grand Cayman, and George Town Harbour.
Its work has been recognized with
the prestigious Governor’s Award for
Design and Construction Excellence in
the Cayman lslands (2011, 2013, 2015 and
again in 2017). This biennial award is
promoted by the Office of The Governor
of the Cayman Islands in liaison with
the Cayman Society of Architects,
Surveyors and Engineers and the Cayman
Contractors Association.
Founded in 1996, AMR has been in business for more than 20 years and has worked
with countless partners across the industry
to help develop the Cayman of today.

Cayman ingenuity,
global experience
AMR’s engineers have global engineering
experience, providing significant input
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on such high-profile projects as: Ferrari
World (Abu Dhabi); Manchester Airport
Runway Rehabilitation (U.K.); Meadowhall
Shopping Centre (Sheffield, U.K.); Scottish
Parliament Building (Scotland).
Along the way, they have collaborated internationally with such worldrenowned architects as Lord Foster, Jean
Nouvel and Enric Miralles, in addition to
local Cayman work with award-winning
architects such as Cristina Ghets and BIG
Architects.

Engineering services
Clients can look to professional engineers
to add value to projects at every stage
– concept, outline and detailed design,
construction, operation and demolition –
through their ability to provide suitable,
effective solutions.
AMR offers a full range of engineering services including civil and structural
engineering design; site monitoring and
inspection; structural integrity reports
and surveys; topographic surveys; geotechnical and foundation engineering;
and project management. As professional
engineers, AMR are fully covered by
Professional Indemnity Insurance.

Our services
• Structural engineering
design
• Civil engineering design
• Geotechnical and
foundation engineering
• Project management
• Resident engineering
services
• Environmental engineering
• Piling inspection
and testing
• Structural surveys and
assessments
• Site monitoring
• Structural integrity
reports

AMR TEAM

• Infrastructure design

AMR believes that each member of their
team makes a unique contribution to the
success of any project. All their engineers
work on-island and in-office.
Quality counts, as cut-rate, unprofessional engineering input can lead to undesirable – and expensive – outcomes.
The team at AMR provides experience
across a range of disciplines to ensure longterm value from the outset of any project.
It all comes back to its motto, and the
engineering team’s passion for the profession, the people and the possibilities. ★

• Coastal works
• 3rd party inspections
• Infrastructure design
• Stormwater design

www.amr.ky

For 35 years, the Water Authority has worked to supply the
Cayman Islands with tap water that is safe to drink and affordable.
Every year, enough plastic is thrown away to circle the Earth four
times. You can help protect the paradise we call home by
choosing tap water over plastic bottled water.

WE WANT YOU TO

Proud to serve
the Cayman Community

C

ayman Islands National Insurance Company (CINICO) provides comprehensive
health insurance to civil servants, pensioners, seafarers and veterans.
In addition, CINICO provides insurance coverage for dependents of civil servants and administers health benefits for indigent residents and individuals who find it
difficult to obtain coverage through private insurers.
Established in 2004, CINICO has grown to become the largest Class A health insurer
in the Cayman Islands.
As a private corporation, CINICO is governed by a board of directors appointed by the
Cayman Islands Government. With its strategic partnership with government, CINICO
strives to provide members with the best health care coverage and continues to broaden
its scope of offerings by introducing innovative products and services.
CINICO is proud of its history, accomplishments and ongoing commitment to providing
insurance plans to benefit its clients and the community.

w w w.CiniCo.k y

GOOd rIsk
shOuld
be INsured

Health Services Authority

Leading the transformation
in healthcare

H

ealthcare in the Cayman Islands
has changed dramatically, from
traveling nurses and midwives,
to the building of the islands’ first hospital, the Cayman Islands Hospital, in 1952.
More than 65 years later, the health
system on-island is still rapidly evolving,
with the Cayman Islands Health Services
Authority operating the Cayman Islands
Hospital and leading the transformation
in healthcare to meet the changing needs
of the community.
Established in 2002, the HSA provides
public health, and primary, specialist, acute
and post-acute care services. In Grand
Cayman this care is provided through the
124-bed Cayman Islands Hospital with
ancillary health services available at four
district health centers, as well as dental
and eye care clinics. The Sister Islands’
only hospital, the 18-bed Faith Hospital on
Cayman Brac, provides primary, basic secondary and emergency care, and the Little
Cayman Clinic offers nurse clinics as well
as weekly physician visits.

Leaders in Healthcare
As the operators of the islands’ first
hospitals, the HSA have become the
pacesetters for healthcare and clinical
innovations in Cayman. It houses the
country’s only internationally accredited
pathology and forensic laboratories, fullservice dialysis center, hyperbaric chambers and blood bank. It is also home to the
only fully equipped and staffed accident
and emergency care center and provides
the only public ambulance service. This
includes the facilitation of airlifting services via private air ambulances or the
RCIPS for patients from the Sister Islands
to Grand Cayman.
The HSA is proud to offer more than
16 highly specialized medical and surgical services, and electronic medical
records with 24-hour access.
In 2014 a new outpatient chemotherapy unit was opened at the Cayman
Islands Hospital, allowing more patients
to remain in Cayman for treatment
instead of travelling overseas.

The Future of the HSA
Looking towards the future, the HSA is
working on a 20-year master plan which
will help steer future development while
optimizing the use of their facilities.

Our unique strengths

Comm
Delivering
• T he broadest range of medical
Healthca
specialists in a single hospital
system with more than 16
People in C
specialist services provided.

•T
 he only integrated
healthcare system and
provider serving all three
Islands with a comprehensive
range of services including
inpatient, outpatient,
specialist, dental and
ophthalmology care.

•T
 he only Accident &
Emergency Service providing
24/7 emergency medical care.

•T
 he only Dialysis Centre
serving the entire population
of the Cayman Islands.

•T
 he only onsite-dental and
eye clinics within a hospital
system on island.

•T
 he only internationally
accredited Blood Bank
providing support to all
inpatient medical facilities on
our islands.

•T
 he only internationally
accredited national forensic
laboratory.

The hospital is beginning Phase 1 of
their expansion project and has moved its
Public Health Administration office and
the Cayman Islands Cancer Registry to
Smith Road Center and relocated the offices of the Medical Officer of Health, Public
Health Surveillance, Health Promotion
and Genetics. The reshuffle allows for
an expansion of services at the Cayman
Islands Hospital, reducing waiting times
and improving patient experience.
As the prevalence of chronic illnesses
continues and Cayman’s population rises,
so does the need for both clinical and

You are not just a num

A person with u

personalised treatment a

That’s why the Health Se

provide the level of care

to detail and exem

Cayman, regardl

•L
 ocation of the only two
hyperbaric centers on Grand
Cayman and Cayman Brac.

preventative healthcare. As the nation’s
principal healthcare provider, the HSA
plans to meet these growing demands
and continue to deliver quality healthcare to the Cayman Islands for generaThe Cayman
Islands Health Services
tions to come.
★

Authority provides 24-hour healthcare
tailored to meet every patient’s
individual goals and needs.

info@hsa.ky • w
CaymanIsland
HSA_Cayman

w w w.hsa.ky
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Offering an unparalleled up scale life st yle

e

xuding coastal elegance, the
residences of stone island present
an unparalleled luxury lifestyle in

one of the most exclusive communities in
grand cayman.
Beautifully designed, the three-story
boutique dwellings are close to seven Mile
Beach but enjoy the seclusion of lushly
landscaped grounds surrounded by the
glistening waters of the yacht club inlet.
each residence has stunning vistas

of the water, with boat docking facilities
available, and a boardwalk around the
perimeter of the island-shaped peninsula.
at the heart of the development is
the amenity building, featuring a private
cinema, water-side conservatory, fitness
studio, children’s soft play area, chef’s
kitchen and wine storage, among the state-of-

comes from the award-winning team behind

the-art facilities. there is also a tennis court

the Watercolours, who bring a wealth of

and expansive infinity edge pool, as well as

expertise to create the visionary stone island

highlighting the options for contemporary

barbecue pavilions for the residents to enjoy.

plunge pool is perfect for hot days and nights.
currently, there are three show homes

community. catering to discerning home-

interiors and fine living. These residences have

owners, each of the 44 residences features

been professionally designed and decorated by

with an underpass beneath the road, makes

high-end appliances, fixtures and fittings as

idg, illustrating different tastes and appealing

it a short and safe walk from stone island,

well as statement floating glass staircases.

to different family dynamics and uses.

a pedestrian path to seven Mile Beach,

while the convenient highway allows a quick
commute into george town.
enjoy the convenience of multiple

covering approximately 4,500 square

discreet round-the-clock security spanning all

include convenient double garages, three

areas of the development.

restaurant options at yacht club, along with

en-suite bedrooms, and terraces that catch

a full-service marina, as well as the close

balmy island breezes.

proximity to camana Bay and all it has to offer.
this multi-million dollar development

importantly, the gated community also has

feet on three floors, desirable design details

the spacious outdoor waterside patio
is ideal for relaxing or entertaining, while a

this superior lifestyle package is
surprisingly affordable with Butterfield
Bank offering an exclusive financing offer to
qualified purchasers.
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AmEniT y CoLLECTion
• Discreet 24-hour security
• Expansive mosaic-tile infinity edge pool
• Tennis court
• Boardwalk
• Docking facilities
• Lush landscaping
• Barbecue pavilions
• State-of-the-art fitness studio
• Private screening room
• Waterside owner’s conservatory
• Children’s center
• Chef’s kitchen and owner’s wine storage

w
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Starting in the low US$2M
For further details on The Residences at Stone Island, please contact:
Email: info@stoneislandcayman.com
Or contact your broker directly.
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Cayman Finance

Growing the economy

T

he Cayman Islands financial services industry is consistently recognised for its client-centric focus
and for delivering excellence in service.
Our industry is led by first rate service
providers within our investment funds
and asset management, banking, insurance, reinsurance, capital markets, and
trust sectors and world class fiduciary,
legal and accounting service providers.
The Cayman Islands is fortunate to
have a financial services industry that
contributes in excess of US$1.5 billion into
the Cayman Islands’ economy each year,
over 50 percent of total GDP. Cayman’s
financial services industry delivers over
50 percent of the government’s budget
each year, in excess of $300 million. This
represents the largest net contribution to
the Cayman Islands Government’s treasury by any industry, by far.
Approximately two-thirds of the
world’s hedge funds are domiciled in
Cayman. Recent reporting has estimated
the assets under management in these
structures alone to be US$2.3tn. Cayman
is also home to a growing private equity
sector, with more than 20,000 alternative
investment vehicles in our jurisdiction.
With revenue brought in by financial services, government is able to
build schools and provide scholarships
for children, support civil service pension benefits, provide emergency services, collect household garbage, manage solid waste and bring much needed
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relief to the less fortunate
among us through social
services and public health
programmes. It funds
Statutory Authorities and
Government Companies
that deliver critical services, regulate important
industries, or promote various aspects of our culture.
It also contributes funds
towards important government
infrastructure
like roads, airports, ports,
sports complexes and fields.
The financial services
industry employs over 7,000
people, including 4,000
Caymanians, by far more
Caymanians than any other
industry. This includes lawyers, accountants, secretaries, and bank
tellers – to name a few. Additionally, as a
result of Cayman’s position as a leading
international financial centre, the industry brings added benefit to the local economy through business tourism, which
leads to repeat visitors, many of whom
eventually invest in properties here.
Cayman’s financial services industry
is a prominent purchaser of services from
large, medium and small businesses in
other industries in the Cayman economy. Other important roles played by
the industry include providing over $1.8
million per year towards scholarships,
internships and training for talented,
hardworking Caymanians. It also gives
more than $2.2 million per year to charities in our community.
Cayman Finance is responsible for
protecting, promoting, developing and
growing this all-important industry that
drives the local economy. This is done
through cooperation and engagement
with domestic and international political
leaders, regulators, organisations and
media. Another major function is to promote the integrity and transparency of
the industry by legislative and regulatory
enactment and to encourage the sustainable growth of the industry through
excellence, innovation and balance.
In recent years, there has been a significant increase in attention to the role
international financial centres play in
driving global economic investment and

growth as well as deterring, identifying,
and combatting economic crimes like tax
evasion, money laundering, and corruption. While every international financial
centre (IFC) brings unique attributes
to those efforts, certain characteristics
stand out for their impact on the global
marketplace. Taken as a whole, those
characteristics could be considered as
The Cayman Model.
The Cayman Model demonstrates
how an IFC can make the greatest contribution to the global economy by supporting efficient free trade, capital, investing,
financing and services while also helping
to fight global financial crime. Over the
last 50 years, The Cayman Model has
developed to not only define the jurisdiction as a responsible financial centre, but
also to provide a roadmap other financial
centres can follow. ★

Successes
• The brand and image of
the jurisdiction have been
significantly enhanced.
• Cayman Finance has
brought together the
collective industry instead
of being segmented – to
establish best practice
and prioritisation for the
jurisdiction.
• Cayman Finance is the body
that has been providing
efficient information
sharing and feedback
through a central point to
help inform legislative and
regulatory changes.
• Over the past four years,
the Student Education and
Work Experience Progamme
has provided a pathway to
the industry for more than
200 talented Caymanians.

www.cayman.finance

ogier.com

Celebrating
Cayman and its
industry leaders
James Bergstrom is the architect of Ogier’s renowned funds practice and recognised as one of the islands’ leading
funds specialists. Clients say James is ‘a phenomenal lawyer’. Here he discusses how the industry has changed.
How did your career in Cayman begin?
I joined in 1991, having qualified as a Barrister in
England. That was kind of a turning point for the
growth of the industry – we had the BCCI case going
on after the collapse of the bank, and as a new firm
we were able to pick up a number of instructions
because we had no conflict of interest issues. I recall
the number of lawyers admitted then being around
160, now it’s over 600.
In 1993 the Mutual Funds Law was enacted, and
that was obviously the real start of the funds
industry in Cayman, and also the start of the legal
and regulatory framework for funds. The legislative
pace kept at a moderate level until about 2006 but
has gathered pace steadily since with the last few
years seeing an unprecedented level of new laws,
regulations and guidelines.

What has been the big change in the
people shaping the industry?
When I started, the lawyers involved in the offshore
structuring work were predominantly ex-pats; very few
Caymanians were involved. That has now changed.
A combination of a new generation of aspiring lawyers
and better higher education opportunities, including
scholarships from local law firms (including Ogier),
has improved the quality of the Caymanian pool and
the quality of the training programmes in the main
law firms – such as our own Articled Clerks programme
- has also improved.

Active in the Cayman Islands for more
than 25 years, our focus is on investment
funds - hedge and private equity - as well
as corporate and commercial, banking
and finance transactions, high value
corporate matters, restructuring and
insolvency, all aspects of trust and private
wealth matters as well as commercial and
trust dispute resolution.
Our local legal services team provides advice
and support to businesses and individuals
within Cayman including:
Aircraft and yacht registrations
Employment disputes
Establishment and licensing of businesses
Immigration and relocations
Pensions
Property sales, purchases and financing
Wills and trusts

Our team is now 52% Caymanian – ten of our 13
partners are either Caymanian or have RERC.

How does recruitment and retention of
employees work now?
Go back 25 years and people were always about
moving from associate up to partner, whereas these
days people are much more lifestyle focused.
Jody Powery-Gilbert is an excellent example – she
qualified with the Attorney General’s Chambers
before joining us ten years ago. She is a very capable
person and an outstanding lawyer, but she has
made a choice to work reduced hours, and to take
a Counsel position so that she can have more time
with her family.
We find that potential recruits are interested in
questions beyond earnings and progression to
partnership – they’re interested in vacation policy,
in how we support flexible working, and in our CSR
activity and how the firm supports team members
with fund-raising and days off to volunteer with
local charities and causes.

How has the work of a funds lawyer
changed?
The increase in the level of regulation has meant
much more work is required to keep updated with
both Cayman laws, regulations and guidance as
well as laws and regulations outside of Cayman

that impact Cayman funds. This is will continue
so I suspect firms will need to make greater use of
subject matter experts and involve a number of
teams in providing advice rather than relying on just
one partner and an associate. Additionally, the tools
now available to firms such as automated document
assembly programs, research search engines and
the use of process mapping in larger transactions
to provide different approaches to billing mean that
a lawyer’s training will need to move well beyond
knowledge of the law.
Globalisation has also impacted Cayman firms.
Ogier has lawyers practising Cayman law in Hong
Kong and Europe because we are not just competing
with other Cayman law firms – we are also
competing with other jurisdictions such as Bermuda,
Delaware and Ireland. The only way to compete in
markets with an unfriendly time variance to Cayman
is by putting teams in those markets. One of the
things that struck me when I was living and working
for Ogier in Hong Kong was the extent to which the
Cayman jurisdiction was used in Asia. Cayman
remains the default for many fund structures for
Asian based promoters and clients and is also used
extensively for listings - you only have to look at the
number of Cayman vehicles listed on the Hong Kong
and Taiwan stock exchanges.

James Bergstrom
Partner
+1 345 815 1855
james.bergstrom@ogier.com
Cline Glidden
Associate
+1 345 815 1785
cline.glidden@ogier.com
Anthony Partridge
Partner
+1 345 815 1810
anthony.partridge@ogier.com

luxuRy Residences
Rise aT Rum PoinT
I

t’s invisible until you’re up close, shielded by giant casuarina
trees and a bend in the road.

But then, right as you approach, North Side’s first luxury
boutique hotel reveals itself.
The Rum Point Club Residences (RPC), Grand Cayman’s
newest exclusive getaway, aims to bring Seven Mile Beach
style hospitality to a more austere section of the island.
The five-story complex, brought to life by the developers
who birthed Caribbean Club, will be the first of its kind in North
Side to merge modern residential living with hotel conciergestyle service. Over 50 percent of the units, which are due to
be complete in June of 2019, have already been sold to savvy
investors looking
to own1 a piece of the action.
RPC Advert.indd
The one- to four-bedroom residences will be fit and furnished by Palm Beach’s The Decorators Unlimited Inc to meet
the highest standards of the most discerning purchaser. Each
residence features contemporary wide-open living spaces, top-of-the-line appliances, as well as expansive balconies
framed with tempered glass to take advantage of the beautiful beach and glistening ocean.
RPC offers owners and guests the opportunity to enjoy a
slice of paradise with an unparalleled degree of privacy.
The exclusive community of Cayman Kai showcases the
elegant simplicity of island life, distinguishing it from other parts of Grand Cayman which can periodically suffer from
overcrowded beaches as well as ever-increasing traffic.
The project’s developers, in fact, plan on giving their clientele an alternate path to the property.
Appointment-based water taxis will offer owners and
guests the pleasure of arriving from Owen Roberts International
Airport or Camana Bay by water in only 15 minutes. And if the

RPC Advert.indd 1

guests are so inclined, they can take advantage of exclusive
diving and snorkeling excursions helmed by local expert Jon
Soto.
The Residences will also house a fully-equipped fitness
center, spa facility, pool, underground parking, and 24-hour security. Other amenities include chef’s kitchen, owner’s bar and
lounge, serviced beach cabanas, daily maid and turndown service, house car and a courtesy golf shuttle for getting around
Cayman Kai.
From November, interested parties will be able to tour a
completed model unit by appointment.
In addition to the annual returns owners will gain from participating in the hotel rental program, the project’s developer believes that initial investors, over time, will double or triple
their money.
That’s been the trajectory at Caribbean Club, where initial
properties went for sale at $1.5 million in 2005. Recently, one of
the units there went to market listed at $4 million.
While Rum Point doesn’t have the historical allure of
Caribbean Club’s Seven Mile Beach, RPC does have the advantage of being the only hotel-tourism zoned property in
Cayman Kai. If you ask Joe Imparato, the developer behind
both properties, the potential for long-term growth at the
Rum Point Club Residences is in another stratosphere.
“You never make money in the short-term in real estate. You
have to invest in quality and then wait your time,” he said. “If you
want short-term gains, go into the stock market. I’m confident
the buyers are going to make money. My partners and my investors have always made money, and I expect that will be the
same case here. When this market takes off, it’s going to take off
like a rocket ship.”
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The Flowers Group

Building Cayman since 1946

I

t began with the late Clarence “C.L.”
Flowers building a home, block by
block.
That family dwelling sparked the start
of a flourishing venture supplying concrete blocks and construction products
for homes and businesses across the
Cayman Islands.
Today, more than 70 years later, the
Flowers Group continues to innovate and
expand, guided by the same visionary
outlook that helped Clarence build the
company from the ground up. The multitiered enterprise now includes a myriad
of companies involving everything from
insulated concrete forms, steel studs and
bottled water to aviation services and real
estate development.
“It all started when my grandfather
wanted to build the strongest house for his
wife,” says Frank E. Flowers, a filmmaker
living in California, who stays in close touch
with his family. “Traditional wattle and daub
were used at the time, but he wanted to
make something stronger and better.”
The concept of building sturdier
homes with concrete caught on, and
with Clarence’s drive and dedication, an
industry was born that helped build a
“stronger and better” Cayman.

Pioneering
enterprises
The Flowers Group is one of the island’s
oldest Caymanian owned and operated
businesses, with Clarence’s three sons,
Frank, Richard and Clarence “King”,
at the forefront. Frank’s daughter Dara
Flowers Burke and her husband, Dan
Burke, are also involved in the business.
This pioneering family played an integral role in the development of the island,
driving tourism by helping establish the
Cayman Water Company in the early
1970s to supply safe drinking water, a
must for the hotel industry. When sea-

planes began arriving in
Cayman in the 1940s, C.L.
Flowers saw a niche, and
provided baggage handling
and other aviation services.
His concrete block business evolved from a handpress machine that could
produce around 90 blocks
per day to today’s sophisticated factory that has the
capacity to handle more
than 20,000 blocks daily.

The Flowers Group is proud to be
part of these projects & Many More
VELA
Health City
Cayman
Islands
Casa Luna
Kimpton

Cricket
Square

Gov. Admin.
Building

Cypress
Point North

Periwinkle

San
Sebastian

Crystal Cove

SOLARA
TIDES

Members of the Flowers Group
Flowers
Block

Orchid
Development

Flowers
Bottled Water

Flowers Foam

FADS

Air Agencies

Keys to
success
The company’s continued success comes
down to several elements – a strong work
ethic, integrity, quality control, teamwork
and an eye to the future.
“My father always taught me that
the most important thing in business is
to have foresight, be honest and be the
best,” says Frank Sr. “To this day, even
after Hurricane Ivan, the Cayman Islands
have never run out of our concrete blocks
and we have never compromised the
integrity of our product.”
After the hurricane, the Flowers
Group was out in full force delivering
water island-wide to those in need – at no
cost. It was central in helping to rebuild
Cayman after the devastating 2004 storm.
Today, the Flowers Group is known for
its annual sea swim, which raises funds
for local charities. The Flowers Sea Swim
has been an island institution for 26 years.
“It’s something we’re very proud of,”
says Dara. “It’s our way of giving back
and that’s important to us. It meets our
mark of excellence.”
That mark of excellence shines in its
range of state-of-the-art building products,
which are manufactured locally to guarantee quality control. And the company has
always been ahead of the curve environ-

mentally, introducing energy-efficient and
cost-effective products long before building green became mainstream.
Along with pioneering energy-saving
concrete block wall systems, the company made history in 1995 by launching
the first ICF plant in the Caribbean.
“There’s a lot of pride in our buildings in Cayman,” says Dara, noting the
Flowers Group continues to innovate in
the building industry.
And, with an unprecedented building
boom currently taking place on-island,
the Flowers Group is positioned, once
again, to grow along with it.
“We can meet all of the island’s current and future needs,” says Frank. “We
keep raising the bar in excellence in construction.” ★

w w w.flowersgroup.com
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Island PavIng

Covering Cayman sinCe 1981

I

t was a milestone project that put Island Paving in
the international spotlight.
In the early 1990s a major upgrade to the Owen
Roberts International Airport was being undertaken
with Island Paving serving as the main contractor for
resurfacing of the airport runway.
The runway project demanded rigorous international specifications – and Cayman’s airport was one of
the first in the world to be resurfaced to the then new
Federal Aviation Administration’s P-401 specification
for Asphaltic Concrete Pavements. It required continuous testing for quality control along with assembling a
crew of specialists from across the Caribbean and U.S.
as the project far exceeded anything Island Paving had
done before.
Indeed, the specifications were so rigorous that
airport contractors in the U.S. were contending the
standards were set too high, sending objections to the
Federal Aviation Administration.
In a Cayman’s Newstar article at the time Brian
Tomlinson, whose firm won the engineering contract,
said: “Another airport that had work done to similar
specifications was Washington International, and test
results showed that our standard far exceeded theirs.
For a small island contractor, small island engineering
firm, small island PWD (Public Works Department) –
that’s a great achievement.”
Island Paving followed up the runway project shortly after by completing Phase 2 of the airport upgrade,
the Owen Roberts International Airport Taxiways and
Apron Rehabilitation Project. By the early 2000s it
was Cayman Brac that needed an airport upgrade and

Island Paving was there again. As the local contractor
in a joint venture group, Island Paving helped to successfully complete the Gerrard Smith International
Runway, Taxiway and Apron Rehabilitation Project.
This is a testament to the high standard of work
Island Paving has produced – and continues to do so –
since its inception in 1981.
Brothers Hubert and Harold (Jay) Bodden began in
the heavy equipment industry in the late 1960s with
land clearing, excavation and filling. Before long they
had ventured into blasting and quarry operations and,
in 1981, the brothers became original shareholders when
Island Paving was formed. Within four years the brothers
became sole owners of Island Paving, making the company 100 percent Caymanian owned. Today, Island Paving
provides a broad range of paving and road-building
services. The list is extensive but the company specializes
in tennis courts, driveways, curbing, drainage, roadways
as well as airport runways. Additionally, Island Paving
is the local authorized dealer for Volvo Construction
Equipment and Doosan Portable Power.
Caymanian owned and operated, the company has
a proven track record for quality and reliability backed
by nearly 40 years in business.
Island Paving is a member of the National Asphalt
Pavement Association and is an authorized, licensed
contractor for StreetPrint Pavement Texturing.
With Cayman currently undergoing a building
boom – from roadways to luxury resorts to high-end
residential developments – Island Paving is committed to providing these islands with a vital element for
infrastructure development now, and into the future.

Ou r serv ices
Hotmix AspHAlt pAvements
A cost-effective product for use on driveways and residential parking applications, providing a smooth and
durable surface that will last for years. Commercially,
Hotmix Asphalt is the world-wide choice for use in
road construction and parking lots, providing superior
strength and durability.

Curbing
Concrete curbs laid by a Concrete Slipform Paving
Machine provide drainage control, border definition
and overall aesthetics. Many profile options are available from basic curb designs to an all-in-one curb and
gutter option.

streetprint pAvement texturing
An innovative decorative paving system that provides
a unique way to replicate the look of hand-laid brick,
cobblestone and other decorative paving products, at a
fraction of the cost.

DrAinAge
Storm water management is critical when constructing new roads, parking lots or any other impermeable
surface. Proper design and construction of drainage
systems allow water to be efficiently removed from the
paved surface.

rentAl equipment
Island Paving caters to the rental needs of contractors,
developers and home-owners alike. The company offers
a leading selection of compaction, earth-moving and
material handling equipment on the island.

pAvement mArkings
Painting of parking lines, arrows and other traffic control elements add the finishing touch to a newly paved
surface. Island Paving provides a full range of options
to complete your project.

pAvement seAling
Pavement sealing should be used for driveways and
parking lots as a means of protecting the asphalt pavement from potential damage caused by spills of fuel, oil
or solvents. Additionally, sealing protects the pavement
from oxidation thereby extending the life of the asphalt.

sport surfACes
Whether it’s rubberized, cushioned or acrylic, there
are many choices when it comes to professionally
engineered and installed sport surfaces. From running
tracks to tennis courts Island Paving has completed a
variety of these projects.

www.islandpaving.net

Tel: [345] 949-8294
e-mail: info@islandpaving.net

Experience &
Commitment
to Excellence
Commercial
Condominiums
Education
Healthcare
Residential
Civil & Marine

PROUDLY BUILDING CAYMAN’S INFRASTRUCTURE SINCE 1970

345 949 4666

i n f o @ m c a l p i n e k y. c o m

P.O. BOX 711, 253 DORCY DRIVE, GRAND CAYMAN, KY1-1107, CAYMAN ISLANDS

Thompson Shipping Co. Ltd.

Providing reliable marine
transportation since 1977

A tradition of excellence

T

hompson Shipping Co. Ltd. has
been the backbone of the shipping
industry in the Cayman Islands for
more than 40 years. Today, the company
not only provides inter-island cargo service between Grand Cayman, Cayman
Brac and Little Cayman, but also serves as

the Cayman Islands agent for Thompson
Line, a division of Tropical Shipping.
Contact the sales team at Thompson
Shipping for information on the most
affordable and efficient shipping options,
including consolidation and inland transportation services. ★

345-949-8044

345-949-7754

345-949-5104
w w w.thompsonshipping.com
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Appleby: An Integral Part of Cayman Culture
Appleby has been a part of Cayman’s community for many years, as it is
the country’s oldest legal practice, tracing its origins back to 1945. It has
transformed from the original office of Hunter & Hunter, founded by Arthur
Hunter and Clifton Hunter, first to Appleby Spurling Hunter (in 2004), then to
Appleby Hunter Bailhache (in 2006) and finally to Appleby (from 2007). The
office now has over 80 staff and is widely recognised for providing first-class
corporate, property, dispute resolution and private client advice.

“Appleby dates back
to 1945 when my
grandfather started
his practice as a sole
practitioner. Over the

The Firm is proud to have one of the longest serving scholarship programmes,
which has been established since the inception of the Cayman Islands Law
School in the early 1980s. The programme has seen more than 50 students
graduate Law School and become successful lawyers. “We recognise that
education is a foundation for social development and continued advancement
of Cayman’s society. Appleby remains committed to providing educational
opportunities for those who are interested in pursuing a career in law,” said
Bryan Hunter, Managing Partner.

past 60 years the firm has

Appleby is also passionate about supporting community initiatives. We
believe that charity begins with helping our community, and we actively
support this through numerous programmes, sponsorships and opportunities
for employee participation.

this milestone with

As we reflect on Cayman’s culture this year, we congratulate the successive
governments of the Cayman Islands for achieving stability and prosperity over
six decades of success across our cultural, social and economic pillars and
look forward to another 60 years of growth.

significantly grown and
remains an integral part
of Cayman’s financial
services community. We
are proud to celebrate
our business partners,
colleagues and friends.”
- Bryan Hunter,
Managing Partner

Seaboard Marine

A leader in ocean transportation
Shipping shore to shore

S

eaboard Marine has been bringing
the world to Cayman for 25 years,
providing an essential link to the
islands.
The local enterprise provides direct
shipping services weekly from Miami, FL
and Kingston, Jamaica to Grand Cayman.
When it comes to international shipments, Seaboard provides smooth sailing
from port to port.
The company is cost-conscious to
make it easier for private individuals as
well as businesses that rely on importing
goods. For example, those considering
buying goods in the U.S. often dismiss
the idea due to the hassle and expense
they perceive it involves. But that’s simply
not the case. To keep rates low and convenience a top priority, Seaboard provides

a less-than-container load service. Goods
are sent directly to Seaboard, consolidated and loaded into a container to be
shipped to Cayman, greatly reducing
overhead.
When it comes to full container loads,
Seaboard offers service from New York,
Houston, Miami and Jamaica, and from
more than 25 different countries.
In the bigger picture, the company
provides direct, regular service between
North America, the Caribbean Basin, and
Central and South America. With a fleet
of more than 30 vessels serving 40 ports,
Seaboard can put its vast experience and
connections to work for its customers.
Whether it’s a large or small order, let
Seaboard bring the world to you – all it
takes is one email or phone call. ★

The local enterprise
provides direct shipping
services weekly from
Miami, FL and Kingston,
Jamaica to Grand
Cayman. When it comes to
international shipments,
Seaboard provides
smooth sailing from
port to port.

info@seaboardcayman.com
w w w.seaboardmarine.com
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Caribbean Utilities Company, Ltd.

Energizing Cayman’s Future

T

he growth of the economy of the
Cayman Islands and the improvement in our standard of living have
relied upon safe, reliable, and least-cost
electricity supply. Having a reliable energy provider such as Caribbean Utilities
Company, Ltd. (“CUC”) is necessary to
keep Grand Cayman competitive in the
world-class tourism and financial services industries and to facilitate economic
development initiatives going forward.
For more than five decades, we have
been providing this essential service to
customers who rely on our service to
power their businesses and homes, and
to bring greater comfort, convenience,
safety and productivity to their everyday
lives.
As part of our future long-term planning, CUC is committed to bringing
new technologies to the business and
will continue to facilitate the connections of renewable energy sources to our
grid. Currently, CUC distributes electricity generated by the Entropy Cayman 5
megawatt (MW) Solar farm located in
Bodden Town.
Through the Customer–Owned
Renewable Energy Generation (CORE)
programme, there are 321 customers
connected with 4.7 MW of renewable
capacity.
The Company’s Integrated Resource
plan is now completed. It provides a
suite of possible energy resources for the
Grand Cayman market and gives shape

to the energy generation plans for the
next 30 years. The implementation phase
of the plan will be an exciting period for
CUC and electricity consumers, with a
rapid increase in renewables connected
to the grid projected to provide cleaner
energy at least cost and stable rates.
CUC is committed to helping Grand
Cayman meet its emissions target as
outlined in the National Energy Policy
and will continue to research and adopt
viable alternative sources of energy to
reduce the reliance on diesel generated
electricity.
In the meantime, we are focused on
the fuel efficiency of our generators to
ensure that the Company maximizes the
amount of electricity it delivers to consumers from each gallon of fuel.
In 2016, CUC commissioned its newest engine room, which remains one of
the most fuel efficient in the Caribbean
region and which houses two 18.5 megawatts (“MW”) diesel generating units and
one 2.7 MW waste heat recovery steam
turbine. The total cost of the project was
$85 million.
CUC’s commitment to reliability of
service as well as efficiency is unparalleled in the region with significant
investments made to upgrade its electric
system. The Company has invested over
US$435 million in the past 10 years to
expand and strengthen its infrastructure.
While our industry continues to
change at a rapid pace, our mission

remains the same—producing and delivering safe, reliable, affordable and environmentally-friendly electricity to our
customers.
Though the value of electricity can
be underestimated, we need to remind
ourselves that the energy produced for
Grand Cayman provides the island with
the power it needs to remain a stable economic market, and the potential to further develop its global leadership status.
Since CUC first turned the lights on
in Grand Cayman in 1966, there has been
almost unbelievable development in the
country’s economy and infrastructure.
A reliable electricity service is one of
the main ingredients in every successful
economy and our continuous investment
in a strong and reliable electricity infrastructure over the last 52 years has provided a key ingredient in the foundation
for the growth of the Cayman Islands.
Providing safe, sustainable and reliable services to all businesses, residents
and visitors to Grand Cayman is our
number one priority. Our 218 employees,
86% of whom are Caymanians, deem it
a privilege to serve the people of Grand
Cayman in this manner. ★

w w w.cuc-cayman.com
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Quotes

OPPOSITION, GOVERNMENT
CLASH OVER PROPOSED
“In those days, there
CAYMAN
was no local radio,
no NATIONAL DEAL

television, no computers,
no
KEN SILVA
ksilva@pinnaclemedialtd.com
Internet. There was
single
Government Information
As shareholders of local bank Cayman National Corporation
Ltd. mull an offer by the
Officer. In these early
days,
Republic Bank Trinidad and Tobago (Barthe Compass was abados)
local
Ltd. to buy up to 74.99 percent of their
shares,
the territory’s opposition legislators
newspaper with the
serious
are calling for the “repayment” of a $20 million
responsibility of informing
“investment” government made into a former
the public of whatCayman
wasNational subsidiary in 2005.
Premier Alden McLaughlin and House
going on in commerce,
in
Speaker McKeeva Bush, in turn, have accused
government, on the
sports
opposition
members of deliberately misreprefield and socially.”senting government’s financial ties to Cayman

P

independence from the United Kingdom,
innacle Media, parent company of
and Cayman chose to stay with Britain.
the Cayman Compass and publisher
“A critical cornerstone of any democof Grand Cayman Magazine, has
racy is a free, fair, and fearless press,”
roots that go deep into Cayman’s soil –
notes Mr. Legge. “We are acutely aware
and sand!
of our responsibilities.”
The Cayman Compass has been an
The Cayman Compass resulted from
integral part of the community since the
National in an attempt to derail its sale to the
Bank. Cayman National has also re— FormerRepublic
Governor
the
merger of the Cayman Weekly and the
days when Grand Cayman was still a
sponded, clarifying that it does not have any
Thomas
Russell,
liabilities to government related to the $20
Cayman Compass in 1974, under the leadsleepy little island.
Actress Shannen Doherty speaks about her battle with breast cancer at the annual Breast Cancer Foundation Gala at The Ritz-Carlton,
Grand Cayman,
on
millionin
investment.
who
took
office
1974,
PHOTO:
DAVID
WOLFE
The bank’s potential sale faces a crucial
Saturday
night.
ership
of
Brian
Uzzell.
It
began
publishLaunched in 1965, the Compass has
on how information
step on Tuesday, was
when a meeting will be held
ing daily in 1981 from twice weekly and
been the newspaper of record for more
for shareholders
vote on whether to remove
disseminated
in tothe
a restriction on anyone owning more than 10
early
days.
launched several successful magazines,
than 50 years. And, like the island itself,
percent of Cayman National’s shares – something that needs to be removed if Republic
and a robust online presence.
it has undergone tremendous change and
Bank is to acquire majority ownership.
The dispute between the opposition, Mr.
growth. Throughout its evolution, how“While the newspapers
of
McLaughlin,
and Mr. Bush stems from a
ever, the newspaper’s basic purpose has
New owners
settlement the United Democratic Party-led
40-45 years ago could
»
remained the same: to inform, interpret,
In 2013, Cayman Free Press was acquired
have been considered a
public
service,
our
readers
and, on occasion, to entertain.
by the Legges, publishers of Grand
Supporters of the Breast Cancer Foun“Charmed,” found herself under a different
At first, she admitted, it was difficult to
and advertisers have
“A newspaper, at its best, is an accuMagazine
since
1995.
kind
of spotlight
when she was diagnosed
be in the public eye while getting to grips
dation wereCayman
out in force Saturday
as they
realized
throughout
the
with breast cancer in 2015.
with the
news herself. “There
was a lot of
attended the organization’s glitzy anrate reflection of the community nual
it fundraisingA
ofRather
thethan
business
helped
galarestructuring
at The Ritz-Carlton,
shrink from it,
she decided
fear … years
the fear of ‘how
will it impact
my
that
Cayman
Free
Grand Cayman.
to share heras
sometimes
journey
with
career?’ … but then you start embracing it,
serves,” says David R. Legge who, along
to upgrade the Compass
wellpainful
as its
staPress
vital
Guest speaker for the night was actress
when you
realize how is
manyapeople
you’re part of our
the world via social media. She now has more
Shannen Doherty,
who
shared
her
story
of
by just sharing yourbeing
own experi-theKEN
SILVA
than
one
million
followers
on
Instagram.
with Vicki L. Legge, is owner of Pinnacle
ble of publications that include InsideOut, helpingcountry,
watchdog
dealing with and surviving breast cancer.
She spoke to the Cayman Compass last
ksilva@pinnaclemedialtd.com
ence and that you’re really showing that
of
government
when
Media. “It not only chronicles the day-to-Ms. Doherty,
Flava,
Review,
The
known Cayman
for her roles in Financial
week about how much
comfort others
have
cancer doesn’t discriminate.
been through her struggle, and her plans
“Now,
I feel so much closer to …
strangers,
The trial involving a same-sex couple consuch popular TV series as “Little House
necessary
bolstering
day history of these islands, but imporCayman Islands Journal,
What’s Hot and,
for the future.
testing Cayman’s marriage laws will take
on the Prairie,” “Beverly Hills, 90210” and
»
the financial, tourism
and
place
on Feb. 5, Chief Justice Anthony Smellie
tantly, through its editorial pages, offers
most recently, Cayman Health.
local industries with
our
ordered on
Friday.
strong commentary on the critical issues
At the time of the acquisition, Mr.
The decision means the Cayman Islands
publications and offering
will get a test case trial on the rights of samethat our leaders grapple with on a daily
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